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Nifty 50 Index, 1D, NSE 024,423.35 H24,861.15 L24,410,90 C24,634.85 +d28.75 («1.76%)
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Nifty Bank Index, 1D, NSE 050,456.10 H51,398.60 L50,438.30 C51,295.95 +407.20 (+0.80%)
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NIFTY

» On daily time frame nifty advance 1.76 percent forming strong bullish
candle moreover all the EMAs are moving upward supporting the price.

» Bullish candle(1.24%) followed by candlestick pattern formation called
Shooting star which indicates Bulls overpowered bears in current series

» The index also touched it’s all time high of 24861.15 in the previous session
indicating bulls are active in the market ,although immediate support for
nifty is now placed at 24500 and immediate hurdle is 25000

I T T S

24834.85 25000 25200 24700 24500

BANK NIETY

» Bank Nifty index formed a Strong bullish candlestick pattern
additionally index found support at 50 EMA on a daily time frame at
the 51000 mark

» The index had slipped below its 20 moving averages (EMA) and the
hourly time frame displays lower low lower high suggesting a bearish
trend. The Immediate support level stands at 51000 which aligns
with 50 EMA & resistance is placed at 51700 followed by 52200
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NIFTY PHARMA
Nifty Pharma Index, 1D, NSE 021,184.60 H21,640.25 121,159.00 €21,610.20 +504.70 (+2.39%)
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» The NIFTY PHARMA index exhibited a robust performance last
week registering 5.77 percent increase forming a strong

bullish candle on weekly timeframe and continuing its upside
momentum.

» With that it has made a fresh 52 week high and we can

expect sideways to bullish momentum in the upcoming
week.

» Key levels to watch are 21750 & 22000 on the upside while
21100 & 20900 on the downside.

Outperformers Underperformers

GRANULES, BIOCON -

NIFTY AUTO

Nifty Pharma Index, 1D, NSE 021,184.60 H21,640.25 L21,159.00 C21,610.20 +504.70 (+2.39%)
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» The nifty auto index gained a zooming 5.16 percent forming a
strong bullish candle and with bullish engulfing pattern on

weekly chart.

» This means we can further expect sideways to upside

momentum in the underlying.

» Going ahead levels of 26500-26750 will act as an immediate
resistance for the index and support is now placed at 25600

followed by 25600

Outperformers Underperformers

TATAMOTORS , ASHOKLEY
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NIFTY IT
Nifty IT Index, 1W, NSE 039,664.85 H41,073.65 L39,081.30 C41,003.15 +1,079.85 (+2.70%)
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NIFTY FINANCIAL SERVICE

» The NIFTY IT index gained 2.64 percent forming a strong bullish
candle and its making a higher high and higher low formation
on the daily chart.

» With that index has made a fresh 52 week time high and we can
expect sideways to bullish momentum in the upcoming week.

» Key levels to watch are 41200 & 41500 on the upside while 40200
& 39500 on the downside. The strategy should be buying on dip
until the said level is not breached on the lower side

Outperformers Underperformers

COFORGE , MPHASIS WIPRO

Nifty Financial Services Index, 1D, NSE 022,941.15 H23,358.95 122,934.00 C23,316.70 +267.20 (+1.16%)
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» The nifty financial index lost 1.19 percent forming a hanging
man candle and a rounding top formation on weekly
timeframe.

» This means lack of strength on higher side but since the
broader market is looking good we can expect some
consolidation in the underlying.

» Key levels to watch are 23500 & 23700 on the upside while
23000 & 22900 on the downside.

Outperformers Underperformers

ICICIPRULI', HDFCLIFE BAJFINSRV, MUTHOFIN
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NIFTY FMCG NIFTY REALTY
Nifty FMCG Index, W, NSE 060,968.25 H62,928.60 L60,743.70 C62,682.65 +1,594.75 (+2.61%) T —
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» The NIFTY FMCG index exhibited a robust performance last > The NIFTY REAL ESTATE index was seen flat last week forming a
week registering 2.69 percent increase and forming three white doji candle and in broader picture a flag and pole pattern on
soldiers candlestick pattern. weekly chart.

» Moreover index has formed similar like cup & handle pattern
in first half of previous series which is bullish setup as well as
RSl is now approaching upward territory supporting the price
action.

» On daily chart it is trading near 50 EMA and facing resistance
from 20 EMA. This means we can further expect sideways to
bearish momentum in the underlying. Key levels to watch are

1100 & 1120 on the upside while 1060 & 1040 on the
» Key levels to watch are 63000 & 63500 on the upside while downside.

support is placed at 61500 & 61000 respectively.

Outperformers Underperformers Outperformers Underperformers

INDIAMART, TITAN NESTLE , BRITANNIA INDHOTEL , OBEROIRLTY DLF
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NIFTY METAL NIFTY MEDIA
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» The NIFTY METAL index gained a 1.81 percent forming a » The NIFTY MEDIA index exhibited a robust performance last

bullish hammer like candle. Also, on weekly chart it has week registering 5.74 percent increase forming a strong

formed a piercing candlestick pattern and with price bullish candle and a piercing candlestick pattern on weekly
trading above 20 EMA chart

> Apart from 200 EMA all other 20/50/100 EMAs are subdued > And with that price is now trading above 20, 50, 100 & 200

indicating sideways momentum might be witnessed until EMA on daily chart. We can expect further sideways to

EMAs are not moving upward Going ahead levels to note bullish momentum in the underlying in the upcoming week.
on the upside are 9500 and 9600 and on the downside

9200 and 9100 respectively > Key levels to watch are 2100 & 2125 on the upside while

2000 & 1950 on the downside

Outperformers Underperformers

NMDC, SAIL HINDALCO SUNTV . PVRINOX -

Outperformers Underperformers
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subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentionedin the report
as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the time of
publication of the Report. The Analysts engaged in preparation of this Report:- (a) have not received any compensation from the subject
company in the past twelve months; (b) have not managed or co-managed public offering of securities for the subject company in the past
twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the subject
company in the past twelve months; (d) have not received any compensation for products or services other than investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (e) has not received any compensation or other
benefits from the subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the
subject company; (g) is not engaged in market making activity for the subject company.

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No. INH100001666 and
research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for
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